
(Formerly Known as Damodar Threads Limited)

SUMMARY OF PROCEEDINGS OF THE 33RD
COMPANY HELD ON TUESDAY, SEPTEMBER

ANNUAL GENERAL MEETING OF THE
14,2021 FROM 11:30 A.M.TO 12rO9P.M.TH Rouc ! llrDEo cor reirlrce.

Thp_13'D AnrLal Generar l4eeiing (AGlv) ot the membets ot -e Companv was t-e,o onruesddv, Seoternber 14, 2O2l LhroLrgh ,,ouo .onf".en,l iuii"in "loi]pf ,u n." *,LnGenerar circular No. 2o/2o20 rcad ;ifi 1. .4/2o2o, itiizd'iila olzXl i..u"a uvI\4inis ry ot Corporate Arfairs, c,rcu,ars-rssu"O uv rr" s"ar.,i u=-,,-o 
-i,,.-f"uis" 

uou.a ofTnd'ad,oort-e.apDticabtep-ovisiolsor""c"iir".,".i'"i'jo'ir',1i,.:,'"

The following Directors and Officials of the Company and others were present
in the Meeting through Video Conferencing:
I1r. ArunkumarBtyani _ Chairman
f'4r. Ajay Bjyani l\4anaging Director
I\4r. Anj.l D. Biyani - Executive Direltor
Iv1r. Ketan K. patel _ Non_Executive Independent Djrector
lYrs. IYamta A. Biyani - Non-ExecLrtive Independent Director
lYr. Subodh Kumar Soni Company Secretary
AIso present,

l4s. Swati Kanse Statlrtory Auditor
Ivlr. Pramod Kumar Jajn practicing Company Secretary, Secretarial Auditor
i\4r. Vishal l4anseta practicing Company Secretary, Scrutinizer
lYr. Sheetalprashadsinqhal _ Chief Financial Officer

Ivlr. ArunkumarBiyani,Chairman of the Company chaired the 33rd Annual General
Illeeting.

fl e Cohpany Secrelarv oi lhe Comnany, lhen irjlroduced e Directo,s p,esent dt Lhe33"Ann ra, Generdt rvteelino dn.J ilrormed Inat .,uLr,o* 
"ri,iJijj"u|d.."..",u,,o,:1l9',.1_r :,': toined the AGti4 LhroLsh V^c r.orn Lt-e,. .es pei :,.ie" 

"roc"atl"o,nsl, 
rlve o,-ecrorswere present at the AGtv. inctuding the charrman or rne tommi,,il[j""iir.,",lou.a.

Thereafter, he inforrned to the chajrman that requlstle quorum being present, thechailnar cnen car,ea Lhp 33.d Annuat Generat t4;;u;s ;"'"";;" "#a, pli.u"o"a ,oconduct Lhe meettnq.

Ivlr. Subodh Kumar Sonl, Company Secretary informed the members that the statLrtory
;:,r.1::i.",T::'l:",1_:I::g:-!.Tl?!,". n.t, zoi:, a,oit".. oJo-o-n,,i:.i",ur-,u, ouonReport, dnd o,her documents ,eq,ri-ed tor ";;,i;;; i;";il;::;',n".U11secretariat standards, were avartibte ro. 

"r".i.oni. 
in.p".tl;;. ;;"; ".""i"f:;.,
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the AGM was held through VC, the facility for appointment of proxtes by the members
was not avarlable. He then requested the Chairman to address the members.

Charrman with the concurrence of all the members present informed that the notice
conven ng the 33rd Annual General l\4eet ng (AGI\4) or the company was taken as read.
All the resolutions as rnentioned n notice of 33.d Aclul were then tabled before the
meetrng.

]Yr. Subodh Kumar Soni, Company Secretary, informed the members that the Auditors,
Report and Secretarial Audrt report did not contain any qualifications or observations.
Accordinqly, as per the provisions of the Act, the sald reporl(s) were not read.

He'urlher i r'o_med_the me_nbers rhal

The Company had provided remote e-voting faci ity to the members to exercise their
vote in respect of business proposed in this AGlv through Central Depository Services
(Indla) Limited (CDSL).

The rerirote'E-votlng commenced on 11th Septenlber 2021 at 9 A.[.l.to 13th September
2021 at 5 P.lY.

E votrng was activated and the members who had not exercised their vote throuoh
remote evoting are requested to cast their vote. The e voting facllity will remain open;r
active for 15 minutes after the conclusion of the meeting

[4r.Vrsha]planseta, Practicing Company Secretary was appotnted as the Scrutinizer for
the remote evoting and e-voting done durjng the Aclvl.

The Results along with scrutinizers report shall be submilted to the
the same will be available on the website of the Company and on
CSDL,

He further stated that voting results for each resolution would be intimated to BSF
Limited and the National Stock Exchange of India Llmited, where the shares of the
Company 3re isted and would also be placed on the website of the Company.

I\4embers who had regjstered as speakeTs were lnvited one by one to pose theirquestions or queries on operations and financial performance of the Company. In
addltion to certain qLteries on financial statements/finance related queries, the members
sought clarificatjon on impact of COVID-1g, capacity uti|zation, growth trrggers, new
capacity T!rnover, dividend, Debt, Interest Cost, Ivlanagement visto; etc.

Ivlr., AnrnkumarBiyani, Chairman, 14anaging Director and CFO and other sentor
management team members first replied to the queries of the members received
through e mail and then to qLleries raised by the members during the meeting.

The members voted through remote e-voting and e voting during the AGpt on the
following business as given in the notice of 33rd Annual General lvleetinq:

stock exchanges and
e votinq platform of



Ordinary Businessr

1. To receive, consider and adopt the Standalone Fjnancjal Statements ofthe Company
which includes the Audited Baiance Sheet as on t4arch 31,2027, the Statement of
Profrt and Loss for the flnancial year ended as on that and cash flow Statement
together with Reports of the Board of Directors and the Statuary ALrditors thereon.

2. To appoint a Director in place of IVr. ArunkumarBiyani (DINj 00016519) who retires
bv rotation and, being e igjble, offers himself for re eLection.

Special Business:

3. To fix remuneration payabie to the Cost Auditors for the financial year 2A2t 22.

4. To Appontment of Mrs. I\4amta A. Biyani (DIN: 01850136) as Non Executive
Independent Director of the Company and in this regard to Consider and if thought
fit, to pass with or wlthout modification(s).

5. fo approve the appointment of L4r. Adtya Biyani toa ptace of profit being the off ce
oF Finance and lvlarketing Head of the Company.

6. To approve the appointment of I\4r. AmanBiyani to a pace of profit being the office of
Chlef I\4arketing officer of the Company.

7. To approval of Related party Transactions.

Mr. ArunkumarBiyani, Chairman thanked the members for joining the meeting throughVC. He once again requested members who have not exercis6d their vote tnroughrernote e voting to cast their vote through e_voting which will remain open for i5minutes after the conclusion of the meeting and auihorized lyr. Subodh Kumar Soni,Company Secretary to declare the combined voting results. He ttren Oeltaiea tne ::rOAnnual General l\4eeting ofthe Company as conciuded at 12:09 p.t\4.

Kindly take this intimation on record.

lhd rr r'19 You,
Yours Faithfully,
For Damodar Industries Limited

ArunkumarBiyani
Chairman DIN:OOO165l9


